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SIL/CS 30.10.2017

The General Manager,
Department of Corporate Service,
BSE Limited

P.J.Tower, Dalal Street, Fort,
MUMBAI-400023

SCRIP CODE :539201

Sub: Submission of Revised Un-Audited Financial Results For The Quarter ended 30
June, 2017

Dear Sir,
Please refer to your mail regarding above cited subject, We are enclosing herewith re-
vised Unaudited Financial Results of the Company for the Quarter ended 30 June,
2017.

Kindly take the result on record
For Satia Industries Limited

(Rakesh Kumar Dhuria)
Company Secretary

Registered Office & Mill : Village Rupana, Sri Muktsar Sahib-152 032, Punjab, India. Ph.: 262001, 262215, 263585 Fax : 01633-263499 email: satiapaper@gmail.com

Branch : 6§13-615, Naurang House, 21, K.G. Marg, Connaught Place, New Delhi-110001 Ph.: 23710351/52/53 Fax: 23718191 e-mail ; satiapaper@rediffmail.com
Branch: 8.C.0. No. 90 - 92, Sector 8 - C, Madhya Marg, Chandigarh - 160018 Ph. : 0172-2780022/23, 4618377 Fax : 0172-4648606 : satiaindustriesitd@gmail.com
Branch : 304, Navjeevan Complex, 29, Station Road, Jaipur-302006, Rajasthan Ph.: 2371055, 2379554 Fax : 0141-2374433 e-malil ; satiapaper.jpr@gmail.com




Kabesh Bansal & Geo.

Chartered Accountants
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Karnail Cinema Road, . esi: 260171
MUKTSAR-152 026(Pb.) ax: 01633-262248

‘ Mob. 098140-36621
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Limited Review Report for the Quarter ended 30t June, 2017

To The Board of Directors of satia Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Satia Indusiries Lid for the
Quarter ended 30.06.2017 being submitted by the Company pursuant to the requirement of Regulations 33
of SEBI to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as modified by circular no CIR/CFD/FAC/42/2015 dated July 5, 2016. Aftention is drawn to
the fact that the figures for the comrresponding Quarter ended 30t June, 2016, including the reconciliation of
profit under Ind AS of comesponding quarter with profit reported under previous AS as reported in these
financial results which have been approved by Company's Board of Directors but have not been subjected
to review.

This statement which is the responsibility of the Company’s management and approved by the Board of
Directors. Our responsibility is fo issue a report on the statement based on our review.

We conducted our review of the statement in accordance with the standard on Review Engagement (SRE)
2400 ‘Review of interim Financial information performed by the independent auditor of the entity , issued by
the Institute of Chartered Accountant of India. This standard requires we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily inquiries of Company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Rakesh Bansal & Co.
Chartered Accountanis

(Rakesh Bansal)
Chartered Accountant
(Membership No090278)
Place : i v Delht
Date: 29.08.2017




Satia Industries Limited

Regd. Office - VPO Rupana, Malout Muktsar Road, Distt. MUKTSAR - 152032

Statement of financial results for the Quarter ended Junc 30, 2017 (Rs. In Lakh.)
Quarter ended
i‘{o Particulars 30 June 30 June
2017 2016
UnAudited UnAudited
1 |Revenue from operations 14,897.72 12,052.02
II |Other income 1,007.74 1,050.10
111 |Total Income (I+1I) 15,905.46 13,102.12
IV |Expenses
Cost of material consumed 6,097.58 5,026.94
Excise duty 796.89 629.99
Purchases of stock-in-trade 970.26 -
Changes in inventory of finished goods, stock in trade and work in progress (1,060.25) 539.61
Employee benefits expense 910.63 708.88
Finance costs 624.65 655.78
Depreciation 1,030.37 1,015.15
Other expenses 5,189.59 3,510.48
Total expenses (IV) 14,559.72 12,086.83
V |Profit before tax (III-IV) 1,345.74 1,015.29
VI |Tax expense:
Current tax < =
Deferred tax 293.71 L25
VII |Profit for the period (V-VI) 1,052.03 1,014.04
VIII |Other comprehensive income
A (i) Items that will not be reclassified to profit and loss (8.41) (8.41)
(i) Income tax relating to items that will not be reclassified to profit and 29 291

B (i) Items that will be reclassificd to profit and loss - -
(ii) Income tax relating to items that will be reclassified to profit and loss - -

IX |Total Comprehensive Income for the period (VII+VIII) (Comprising profit 1,046.53 1,008.54
and Other Comprehensive Income for the period)

X |Paid-up equity share capital (Face value- 10 per equity share)

1,000.00 1,000.00
XI |Reserves (excluding revaluation reserves) as per Balance Sheet of previous 15,905.18 11,342.05
accounting year
XII |Earnings per share (of 10 each) (for the period - not annualised)
- Basic () 10.52 10.14
- Diluted () 10.52 10.14

For Sa_tia Industries Ltd.

Joint Managing Director




Notes to Unaudited financial results for the quarter ended June 30, 2017

1. I'he above results were reviewed by the Audit Committee and thereafter have been adopted by the Board at its meeting held on August 29,
2017.

Transition to Indian Accounting Standards (Ind AS)

The Company's financial statements for the quarter ended June 30, 2017 are the first interim financial statements prepared in accordance wis
accounting standards notified under the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS). The adoption of Ind AS was carried
out in accordance with Ind AS 101,using April 1, 2016 as the transition date. Ind AS 101 requires that all Ind AS standards and interpretations
that are offective for the first Ind AS financial statements for the quarter ended June 30, 2017, be applied consistently and retrospectively for
all fiscal years presented. All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulring difference
between the carrying amounts of the assets and kabilities in the financial statements under both Ind AS and previously applicable accounting
principles (Previous Indian GAAP) as at the transition date have been recognized directly in equity at the rransition date.

Exemptions applied at transition

Ind AS 101 (First-time Adoption of Indian Accounting Standards) provides a suitable starting point for accounting in accordance with Ind
AS and is reguired to be mandatorily followed by first-time adopters. Ind AS 101 allows first-time adopters exemptions from the retrospective
application of certain requirements under Ind AS. The Company has applied the following significant exemptions in its standalone financial .

results:

1. Property, Plant and Equipment: The Company has elected to regard Previous Indian GAAP ca rrying amount as per GAAP as deemed cost
as at the date of transition,

2. In accordance with Ind-AS transitional provisions, the company opted to determine whether an arrangement existing at the date of
transition contains a lease on the basis of facts and circumstances existing at the date of transition rather than at the inception of the
arrangement.

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from

Previous Indian GAAP to Ind AS in accordance with Ind AS 101:

Total comprehensive income reconciliation

Particulars Note No. pen’l:::ir :ﬂf]cd ke ]ll]:::);(? c;{c\lneﬁn sl
June 30, 2017 4

Net Profit under previous GAADP 901.88 611.15
Guarantees issued recognized at fair value i - 3.74
Recognition of borrowings using effective interest rate i (36.42) 17.78
Recognition of loans to employees using effective interest rate 1t (1.42) =
Amortisation of Governmner grant v 12.79 2.65
Cumulative depreciation on asscts v (12.79) (2.65)
Deferred tax adjustment of GAAP adjustments v 10.19 (10.36)
Biological assets recognised at fair value less cost to sell vi 169.39 383.32
Employee future benefits — actuarial gains and losses vii 8.41 1 . 8.4
Net Profit as reported under Ind AS 1,052.03 1.014.04
Other comprehensive income, net of tax (5.50) (5.50)
Total comprehesive income under Ind AS 1,046.53 1,008.54

For Satia Industries Ltd.

Joint Managing Director



Explanations for reconciliation of net profit

i. Under Ind-AS, guarantees issued are recognized at fair value at inception and measured at the higher of the amortized value or the
obligation amount in case it is probable that the guarantce amount is payable.
Under previous Indian GAAP, guarantee issued are not recognized unless it is probable that the guarantee amount is payable.

i, Under Ind AS, the borrowings are carried at amortised cost using effective interest rate. Accordingly, the upfront transaction cost which
has been incurred by the company towards origination of borrowings arc deducted from the carrying amount of the borrowings on initial
recognition and subsequently recognised in profit and loss over the tenure of borrowings as a part of the interest expense by using the
cffective interest method.

Under previous Indian GAAP, these transaction cost incurred in respect with borrowings were charged to profit and loss as and when
incurred.

ii. Under Tnd-AS, loans are initially recognized at fair value and measured using effective interest rate rate. The company has given certain
loans to its employees/key management personnel at below market rate of interest. Under Ind AS these loans are measured at fair value at
inception and subsequently recognised at amortised cost using effective interest rate method. The difference between market rate of interest
and contractual interest rate at inception is recognized in profit and loss account as employee cost over the usage pattern of the loan.

Under previous Indian GAAP, such loans are recognized at the contractual amount and interest cost is recognized based on the contractual
interest rate.

iv. Under Ind-AS, Capital grants reccived is required to be accounted by setting up the grant as defererd grant income and 15 recognised in
profit or loss on a systematic basis over the useful life of the underlying capital asset.

Under previous Indian GAAP, the Grant received was deducted from the carrying amount of fixed assets and the depreciation is chasged on
the net value.

v. Consequential deferred tax on all the above adjustments.

vi. Under Ind-AS, All biological assets are mcasured at fair value less costs to sell.

Under previous Indian GAAP, Biological assets are measured ar cost.

vii. Under 1nd-AS, the acrurial gains and losses on post retirement defined employee befefits are recognised in other comprehensive income.
Under previous Indian GAAP, such acturial gains and losses were recognised in profit and loss account.
2. A limited review as required under repulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 Las been

completed on the detailed financial results for the quarter ended 30 June 2017 filed with the Stock Exchanges. This report does not have any
impact on the Results and Notes' for the quarter ended 30 June 2017 which needs to be explained.

Place: New Delhi For Satia Industries Limited

Date: 29.08.2017 g By e o

(R.K. Bhandari)
Joint Managing Director




