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Dear 5ir,
Pursuant fo Regulatiom 33  of SE8I (Listing Obligafion and Disclesure Requirements) Regulations,

2017. We are encloting herewith unaudited Financlal Results for the quarer ended 30.09.2017
along with the limited review report duly cpproved by the Boond ot thelr meeting held on

T4,11.2007.

You are requested fo kindly take the same on record.

Thanking You,

Yours faithfully,
Far Safia Indusiries Limited

J-}L‘_;ff

{Rakesh Kumar Dhurla)
Company Secrefary
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Date

Limited Review Report for the Quarter ended 30th SEPTEMBER, 2017

i@ e Goord of Directods of Salia Indushies Lmiled

v P eveewed the accempanying statement of unoudited financlal resulis of Safla Industries Lid for the
duarter ended 30.0¥ 2017 being submilted by the Company pursuanl to the requirement of Reguiotions 33
of SERI [Ustling Obkgolion ond Diclosure Reguirernents) Regulofions, 2015 o modified by circulor no
SIRPCFDVFACIA2MI0NE daled July 5 2016, Altendion 5 drown fo the fact that the figueres for the

srrmrnanding Guarfer ended 300 September, 2014, Including the reconcilialion of profil under Ind A5 of
cormaponding quarter with profit reporfed under previcus A% as reporfed in these financial results which
mve been oporoved by Company's Board of Dlrectars but hove not been subjected to review.

I atatemant which (g the responsibdity of the Company’s management and  approved by the Board of
tpmctors. Dur respons|bliiby iz o issue a report on the statement based on our review,

G Conddcted oul review of the statement in occordanca with the Stondard on Review Engogement (SRE)
120 Resimw of interim Financial information perdormed by the Independent ouditor of the enlity, issued by
e lndifee of Chaortered Accountant of india: This standard requires we plan and perform the review fo
sbbon moderole ossurance as bo whether the Stalement is ree of molerial misstotement. & review Is imied
ormnily nguies of Company personnel and analylical proceduwe opplied to finonclal dola and fhues
nroeefded cless asturance than an audd. We have not perdormed on oudit and accordingly, we do not
EXOPEEE O (el I.'llpull'ﬂﬂﬂ.

Basesd oo aur review conducted as above, nothing has come to cur atention thal cavses vs bo believe that
e accompanying siatement of unoudifed finoncial resulls prepared in accordance with opplicable
mTounfing standords and other recegnized accounting praclices and policies hos nol disclozed Hhe
rtanmalien iegused to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligalions and Disclosure
seauidement) Regulations, 20015 incleding the manmer in which if 8 {0 be disclosed. or that i contoins any

motenal missiofemen

For Deepok Grover & Associobes

o 12

ot (Deepak Grover)
" Chartered At ountant
(Membership Ho 505723)

lOTe Ferorepur

i ol R ]

CFFICE : 4 45, Opp. Thano Sodar, Red Cross Complex, The Mall, Ferozepur City- 152002 (Pb.)
Mb. : 281 54-21700, Ph: 01632-503792(0), 221110 (R)
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SATIA
INDUSTRIES
LIMITED

Satia lndustiries Limited

Statement of financial results for the Quarter ended Seprember 30, 2017

Manufecturer of Quality
Writing, Printing & Speciality
Paper with ECO MARK

@

{Rs. In Lakh. }

Qﬂa_u:r l:l'l_l:_:li."l.l six months ended |
H Particulars i .
Mo 0 September | September | 30 September | 30 Seplember
2017 Z016 2017 2016
UnAudited UnAudived UnAudited | UnAudited
I Revenue from operations 1330467 12,2B2.61 28.262.39 233403
II | Other income 1,014.62  B56.50 2,022.34 __LHeen |
HE | Tatal Income (T+IT) 14,579.29 13,139.11 30,284.75 2624123 |
v Expcnses
Cost of material consumed 4,954.85 55971 1L052.43 10,624.25 |
Excise dury ENIE G26.36 TG B4 1,256.35
Purchaszes of stock-in-trade - 21722 9T02G 7.2z
Changes in inventory of fnished goods, stock % ||
in trade and work in progress 16,43 29651 {1,043.82) §36.10
- Employee benefits expense 40226 72060 1,412 8% 1429458
Finance costs RRE.84 612,35 1,2i3.49 1,268.13
Depreciation 1,150.42 1,000.15 218119 2,043.30
Other expenses 5,222.22 3.279.76 10,411.81 6,790.2.
Tatal expenses (IV) 12,8542 12,330,26 2739508 | 2443709
V | Profit before tax (I11-1V) 1,543,587 TBE.55 2,8890.561 1,204.14
VI | Taxexpense;
Cutrent tax = . L .
Deferred tax 179.28 | (20.64) 472.99 (B3|
VI1 | Peofit for the period {V-VT) 136459 B9 4% 241062 182555
VIIL | Other comprehensive income
A (i) Trems that will not be reclassified w profit
and loss (8.41) (8.41) (16.82) (16.52)
(if} Imcome tax relating to items that will not 5 .
be reclassified to profit and loss & S Ak =
B (i) Irems that will be rechussified 1o ol - - -
and loss
(#) Income tax relating to items that will he
reclassified to profit and loss o ) Sl =i
IX | Total Comprehensive Income for the pretiod [,359.04 B304 2,405,462 151255
(VIT+VILI) (Comprising profit and Other
! Comprehensive Income for the period) | |
‘ X Paid-up equity share capital {Face value-"If -
pes ettty shase) LOGO.OD | 1,000.00 LO0G.00 | 104, 0
; I
Xl | Eamings per share (of "10 each) {for the perind
- not annualised) |
- Basic () 13,62 | 8,04 24.17 1524
| - Diluted () 13.65 | 209 | 2417 | 12
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Mirtes o Unmadiced flunsicial resabis for thie gquareer ended Sepeember M, 2017
L The above nesults were reviewed hy the Audit Committee and thereafter have been adapied by tve Board of its meetiog
hedd on Movesnber 14, 2057,

. Post applicaliling of Goosds and Services mx (GST ) with effeer fram July 1, 207, Crml Exeie, Valus Added Tas {¥AT)
el have been subsamed into GST. In sccordance wath Tnslian Accounring Sundard « 18 o6 § overeand Schedite 11 of
e Conipanies Act, 33, unlile Excize Durics, bvies ke GST, VAT ete. ase sl pars of Revensr, Accordingly, the figieees
I the pericds wpee M [une 2017 are oo serictly relatabie ta thase dercafier. Thie follredng baddebsial fislomsmm id ot
provided o facdlitare such mdersianding;:

Trunsatimm o Indian Acennrnng srandards (Ind A5)

The Compamy's financial smrenenms for e Guarter ended Seprember 30, 2007 ane the intesim financial staremens
propared in wocordance with ascouniing standords nntified usder e Companies (Indian Account iy Standands) Rules,
2015 (Ind AS). The adopion of Tod A5 was carded o in scourdance with [nd A5 190, using April 1, 2006 a5 the transition
dare. Ind A5 D01 requires thas alf ad AS stindards and interprevaviong that are effectived fee the Sinsr Tod A% Baameial
stutements for the quaner ended Sepiemiber 30, 2017, be apjslicd vmmsistonely and tonspecioely Do all fiscal years
preseaced. All applicabile Ind AS have heen applisd consistonly and retrospectively whoiever reguired. The resuiibge
diflerence between the currying amounis of the assers and Gabilities @ i Fnancial staiements undsr badh ind AS and
previously uppdicalsls accounting principles {Previous ladian GAAP) a= at the tnsitlon date have boen recognized directly
i ey a4 dhe mnsition doe,

Exompianas spplied wr rrossdtind

Ind AS 100 {Fiirsi-timne Adoption of Indise Accmpring Sundands) providis 3 sutishle starting i lor sceounnng o
accurdance with Ind A5 and i requined 10 be mandaorly followed by firse-time adopios: ind AS 101 alloas fisseime
adopiers exemqions from ibe remospective applicanion of cerfain requicements wider Tnd A5, T ke Compasy ks epplicd
the follerwing wignificant excinpiias s statdioe fnancial resulrs:

L Propery, Prand and Equipment The Company hae eleciod wo mesard Previies Dislianis GAMP carmving asnnsist gs
GAAP e decroed oost o ar b e aif rearsdiinn 2

L In aigordance with Ind-AS isansinogs] provisions, the company apred s deecrmine wheth dn sfegma existing il
ihe daie of transition candaing o lease on thie bais of Bos and ciremmetances exescing at the dasc of sransition ratier thisn
arihe Incepiaon of the armangemear,

The following secopcilintions provide o guamcdficasion of e efect of dgaifican

Toanl comprehsensive incoame reconciliation

~ Farthe Fur six

yiakrter ended | manacths cenbed

Septembaer 3 | Séplenher 3,

206 i £
Porticulars Moie Mo,

Met Prodic mnder provions GART TE5E L2
Guasaniees issued recopnized af Faie valee i 356 THI
Recogmithon af horrmwings using cifecrive imnencat rate ii {5529 {4151}
Hecognition of loans 10 employeos ueing cifeceive lnerear rase i . .
Ampmtisacion of Gavemmnet grani i 2.h5 5.
Cumndarve deprcviation on nssets iv (2.65) {5,
Dieferred tax adjustment of GAAT sdfisstmenis v (IE32)| [2LG)
Birdogical ussets recogndbed w0 fair value bess cost i seld v 1n.5 474,84
Emplioyee fumire bencfits— acmaria) galae end ngees i 1] 16,32
Prior pemiod vspenses il 2008 Bl 13
et Profic ag seporuid amder Ind A% S0 4 LEEL B
Oiher compreheensive eame, net of fax {55l (1104
Toral compechrdne income under Disd A5 L M) |- AR




.I‘.'.:phnl.lb:mu fur recoaciliation of ner peafin
i Under Indd-AS, guaraniees issued are recognimed st Tur value sl mceprica and s g fse higher oF the smoniee
value or ibe ohligation amoant in case it s probable thar the maaniee amaoune is pavable.

Ligider proviows Dislian GAAF, guarancee issusd are not reeognazed unlese an is prolabde fiat ibe puaringes amoant is
payable:

ik Under lnd A5, the hesmowings are carried o1 amonfised cost using effective micres mie, Accordimygly, the upireas
Inigiactiog cost which has been incurred by e cangany s ergination of borrowings are deduced froin rlse
carrying amounr of the barreadegs on ininal cecognition and subsequently recopalaed dn prafie and loss over the tenre of
borenwings a3 o pact of the inberest expense by using the effecrive tercer ricthud,

Uniles previous Indian GAAP, these immsaction cost incumed in sespeer with harrowmgs were charged 1o proficand loss as
did whin incurmed,

bii.| Lrider Ind-A S5, lans are mitially recogaized @i Fair valee and meusured osing effectve bwicss e raie. The compusy
has given ceriaim lasus 10 s emplinoes /ey manageniem personnel st below marke raie of imeresi; Doder Ind A% these
boums e medgiured i Fair value af moepion and sehsequently recogmsed 31 amortised oo using elfective INTCRE e
method. The difference berween matket rate of aterost and oumtreciual Eneresr sate uf doeeption w recognized in profit
nnd lods acenuni ad cnplover vost over the wsage pance of the loan.

Under previais Indian GAAF, such Ioans are recognized i the cometssl st and interest caxt is reevgrized hased
e 1R comtrachual interest rate.
bv. Under Ind-A%, Capital granis received is required m be aceosiied by setting wp the grant as defeverd prant neome and

18 recogmized i peodin or loes on o spseemsatic hagia over the asefl life of the uodesbeing capiial peea,

Ulmider proviows Indian GAAP, the Grane recerved was dedocted from the cormving amount of fixed aeees sl e
depreciomon is changed on tee o vadus,

w1 giad ale bt om all the above adijusemencs.

vi. Under Ind-A%, Al haolomcal aspecs are measwred ar fair value less ooans 26 5ell

Uneler previous Endian GAAP, Bislegict] asemits are messomed an cose

vid. Under Ind-AS, rhe womtol ghing and losses on post retirement defined emploves befefits are recupmsed i othes
comprrhensive imcome

Unider previcus [odian GAAT, such acoerial gains dnd keses were recogrised in probic and liss seconn

vimi. Lindler Ind-A 5, prior period eftoes are correcied reommpectively by restnzing the comparstive amoumis fr prior period
presented in which edior scvurmed or if the ermor oocirred befuee the carlizst peovd presented, by resting e g
Teklamce sheet,

Umder pprevinms Lndim GAAF, priar period items are inchisded in ihe prafic neloss of the peood s Bich fle e is
discovered.

2. A limited review as requared under regulanom 34 of SEBI (Lo Obligation and Disclosure Bequerement) Regalations,
2115 has been compleced on the derailed Bisncial resulis for the quarter cuded 30 Seprember 2017 fed with the Stock
Exchanges. This repovc dies ma bave any mmpace on the "Resulis and Notes' fos the quaricr ended 30 Sepiember 207
which needs wo be explained,

For Sacra Tnlosreics Latraiaed
Place: Rigrana [ ﬂ.,__.l"' r-‘L’E‘—‘

Drare: 14,10, 2047 (FK, BRasdan]
Jaiing Mampging Dirccoor




Samiz Indunsrics Limeed

EVENLE RESULTS AND CAFITAL EMFLOYED

a), Papes 1%,527.78 12 043,12 25, 21Lc6 24,05 5,3%
by Yom & Coartos R 8T a0 ElwmT
) o Generation Division LH53. %0 56552 RN R LT
il} - Agrricmbiore - 19,61 13.9 GL43
Toaald 1521457 L3, B48. 45 I8 i I 33076
Lewr: Inser Segmaent Revenoe 1,853,090 1b65,52 3,600,601 419613 |
Mer Rorpemme from operacion B GA6T 12,242,640 e S 2455803

2 |Scgment Besuls
Prafit befure butoreat & Tox

wj Paper 100,24 .51 236797 LISLT]
by Wiwrn B Coatom 408 FAB (483 2B
¢] G Geperation Divieion Vel 54 G7TLTT 1504 4% i Ar ]
d}  Agriculiiee 264.01 130,45 43563 L P )
Todad 2 1401, 4,135 50TE2T
Less: lnen:an SEE.E G115 L2145 4% 1, 240K, L5
Prolit before Tax 154557 TREE T REa] Loads, 14
3 [Scgment Assets
) Paper 39,405,70 31145 39,4057 LT LT
h) Yarm & Covton 130045 UMLES 130940 B 54
o) Co Genesunon Devislon et R 4. 15085 D.248.52 4,158.a8
d) Agiculnie 2,735.71 152641 L7381 L5 |
Tepal L2 n9%.E1 77714 LIRS T
4 [Segmieem Liabilites -
a) Papes M, 973,48 H,506.46 14,073.44 14,5045, 46
by ¥amm & Coreon .73 275 4,73 -t
) Ca Generarinn Divistia TEG. 24 53 TG 24 35204
b} Apriculiere Sk 1226 553 12 25
Tatal 13, Hidl s WAL 15,560 va 14,573,a]
e T

1 Alimived review a2 required undes regulasion 33 of SEB1 (Lisitng Obligation gard Dinclisire Requicesnvii) Regolatins,,
S g bren compleied on e degaied finmnidal il e the fgrarrer enided M Sepoembe r 307 filed with die Sk
Exchanges. This repont ders oot have doy mipect on e Reauls sod Necs' Far e guarce ended 3 Ev:]’.rrmb:r 2T
whish moods o b explained.

2 The Fimancial resulis were revicwed by Audin Comminee wind approved by ibe Brand of Direcirs in theic wtitiag beld tm
14 Seprembier 2017

Foa Santy Indiwseies Limied
Flace: Rupana fﬂ =Tl TR0 -
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SATIA INDLISTRIES LIMITED
Srnement of Balance Sheet
At Bepreniber 30, 2117

{Rx. In lakh.)
Ao
Paribonilams Sep 3, 2007
Lk ed =1
ASSETS =
‘Nm-rurrl:rll Assris
Froporty, plang and cguipmein 30, 25602
Capinal wisek-gn-progress L0, 1%
Finamowl saaees
Tivestinenis 55500
Lavain Waa
Crhir finarcial ssmems measured @ amormscd cost LI
Dhelerred tax asser {ner) ' w42
Cither moneclirfest sk 4708
Fomal s Lairrent sineis LTS A il-:l_"
Curreal assets
Invemnees 152543
Bidogical assers oier thas heaser plasis 238447
Finuncial ms=ers
Trade and ather recoivahlies 1074412
Cash ani cavh equivalenes 15.84
Hank Balances ather thain shove BHITOs
Cither financial isser measured ar smonised oot 13440
Carrenr 1ax azses
Chthaer currrezing assers 156
Toml currene sasss 15,139.47
Toml asses 52 %9 81
EQUITY AND LIARTLITIES
Equry
[Equiny share capidal LR TEC)]
Coher eejusiy 1713536
Toeal cominy [ 8,028,548
Mom-current labilipses
Fingnczil liabildics
Borrowings . L AL ]
Crher Tenancial babilitics measured mr smoetised s LTt
Oicher man axicreni liabilitos w3
Logy tenm proviicms R I2
Tatal sns-cxrrent liahilities LETUCHE R
Comrrem fizhilirics
Finanecial liab ke
Bomossings L L )
Trade payahles 1007 5L
Uther Financial labilites mesuncd @y amormsed cost 0,757 s
Carrent tax Habeilinies s
Cither cisrseint Bahilivies 1%.34
Seoim rerm JierviRiene 472
Taral gurrent linbilitics I ik e e
Toml lshilities L AT 14%
Tetal equery and Hahilivies 52 ETREL

Place: Rupeana
Dhaaee: 14.11.2017

For Sana Industoes Limined
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