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SATIA INDUSTRIES LIMITED

To become a leader in its own segment with 
excellence in all-round performance creating value 

economy.

To sustain growth with technological upgradation 
and innovation on a continuous basis for achieving 

excellence in quality and win customer satisfaction 
and loyalty.

OUR LEGACY

VISION

MISSION

Satia Industries Limited (SIL), is one  of  the  largest  Wood 
and Agro-based paper manufacturers in India. The company 
was incorporated by Dr. Ajay Satia in 1980, who has been the 
driving force behind transforming it into a world class paper 
manufacturer. Today, Satia produces different grades of 

SIL’s manufacturing facility is located in the wheat belt of Punjab 

of over 105,000 MTPA. The last three decades have witnessed 
complete transformation of the company’s operations and 

company has 540 acres of eucalyptus plantations developed 
as per Karnal Technology which consumes total treated water 
discharge and also compliments the future wood raw material 
requirements.

& Jaipur and employs over 1,264 people.
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OUR MILESTONES

Incorporation of the Company

1980

Started production using a single paper 

1984

Setting up of a second paper machine

1989

1993

Third Paper machine was installed 
and 200 MTD pulp mill was installed

1998

Power cogeneration plant (5MW) was 
installed

Increased power plant capacity to 23.30 MW

Achieved a bumper production

A Chemical Recovery Plant and a 
Power plant (5MW) were installed

A new Chemical Recovery plant of solids 
was installed along with Pulp Bleaching 
Plant

Added solar capacity of 3.25 MW

Additional Power generation capacity 
of 10.45 MW and new solar plant with 
a capacity of 2.29 MW were installed

2003

2011-12 

2018-19

2016-17 

2014-15 

2017-18

2006
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SATIA INDUSTRIES LIMITED

Pulping

Wood Chips and Waste Paper. The plant facility having a 

and veneer waste to meet the company’s current and future 
requirements. SIL thus has an advantage in pricing as there is 
no paper mill in a radius of 100 km.

Paper 

The company started with a single paper machine in the 
year 1984 and has over the years expanded its capacity to its 
present level by installing two new paper machines. All three 
machines have been continuously upgraded technologically 
to achieve higher speed and lower energy consumptions. 
The third paper machine has been upgraded to make surface 

best in its own segment. 

Chemical Recovery Facility 

The company has two soda recovery boilers (one stand by)  
within the existing facility. Caustic soda is used to cook and  
convert raw material into pulp and while washing brown cooked 

Paper industry is generated. This Black Liquor is concentrated 

caustic soda used in the cooking process. Further the high-
pressure steam that is generated in the process is used to 
produce power. While this enables company to turn waste into 

OUR OPERATIONS
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Power Generation 

To secure a reliable and quality source of power supply 

establishing 27.95 MW cogeneration power plant based on 
biomass as its fuel. Rice husk which is being used as fuel is 
abundantly available at a competitive price in the area. As this 
is considered as green energy; the company earns Renewable 

energy exchanges and are an additional source of income for 
the company. 

SIL has also installed a solar power plant with a capacity  of 
6.5 MW. 

SIL is conscious of its responsibilities and commitment to the 

Based on the research done by Central Soil Salinity Research 

there was an interesting revelation made. It was found that in 

as natural pump lifting water and evaporating it through its 
leaves into the atmosphere which increases land capability to 
handle more water on continuous basis. 

the company’s future raw material requirements.



Agro Residue 
--------------------

Wood Pulp 
--------------------

Imported Pulp 

Drying and Wet 
washing

Black Liquor
(Sodium Lignate)

PAPER MAKING PROCESS

Ino

Recovery Boiler

Chemical Pulping

SATIA INDUSTRIES LIMITED
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Paper Making

Fin
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Washing & 
Bleaching

Different types of Raw 
material are added in different 

proporations as per the required 
desirability and additicves like 

Waste water from paper 

reused in washing of pulp in 
bleaching stages.

Wheat straw wet washing 
waste water is used to 

produce Biogas

Inorganic matter 
becomes
Sodium 

Carbonate

Treated with  
Calcium Hydroxide

Calcium Carbonate
(Limestone) 

Karnal Technology

passed to the  
eucalyptus  
plantations

Sodium 
Hydroxide 
(Caustic 
Soda)
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De-watering 
through 3 stages
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SATIA INDUSTRIES LIMITED

OUR 
INFRASTRUCTURE
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PRODUCT RANGE

The company has recently launched its own copier paper brand 
in the name of Satia Superb.

The company has a wide range of product mix coupled with premium quality in the market.

company has also made successful trial run of cup stock paper which is used in disposable cutlery.

Ledger
Paper

Snow White
Paper

Duplicating Paper
with and without watermarks

Cartridge
Paper

Maplitho
Paper

Copier Paper
GSM range 70-80 

Super Snow 
White Paper

Coloured
Paper

Bond Paper
with and without watermarks
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SATIA INDUSTRIES LIMITED

STRATEGIC ADVANTAGE

Agro residues 
account for major

portion of the company’s raw 
material requirement. With Punjab 

there is easy availability of agro 
residues. Absence of any other paper 

mill in the 100 Km vicinity of SIL 
facility reduces competition
in procurement of the same.

SIL has Pan-
India presence with 

network of 70+ distributors. 
The company also has a 

dedicated customer base due 
to long standing relationships 

with State Text Book 
Boards across India.

Eu
ca

ly
ptus Plantations

We have 
developed 540

acres of Eucalyptus plantation 
which helps in maintaining 

environmental balance as they 
absorb  treated  waste water and 
can be used in the paper making 
process or can be sold to in the 

returns. 

SIL has state-of-the-
art integrated pulp and 

paper manufacturing facility  
with chemical recovery plant 

which enhances cost competitiveness 

company has an in-house power 
generation capacity to meet its 

requirement and is power 
surplus.

Strong Distribution N
etw

ork
Re

cy
cl

ab
ilit

y & Sustainability

Water Security

Raw Material Supply

Water is imperative 
at each stage of 

production and can 
lead to loss of machine 

days in case of shortage. 
The Company has approval 

from the Punjab State 
Irrigation Department for 

which is at a distance of 
1.8 km.
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SATIA INDUSTRIES LIMITED
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OUR FOOTPRINT

Plant Dealers

70 
Dealers

3 
Branch Offices 
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SATIA INDUSTRIES LIMITED

FINANCIAL HIGHLIGHTS

FY15 FY16 FY17 FY18 FY19

ROCEROE

FY15 FY16 FY17 FY18 FY19

Debt to Equity

1.76 1.67

1.00

0.68
0.50

FY15 FY16 FY17 FY18 FY19

Net Worth (INR Mn)

913

FY15 FY16 FY17 FY18 FY19

Operational Revenue (INR Mn)

FY15

78
131

455

687

878

FY16 FY17 FY18 FY19

FY15

643 535

909

FY16 FY17 FY18 FY19
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OUR BOARD

Mr. Hardev Singh
Director (Technical)

He has vast experience in 
installation of projects

Mr. Dinesh Chand Sharma 
(Independent Director)

Master of Engineering in 
Chemical Engineering

Mr. I.D. Singh  
(Independent Director)

B.com, LLB, CAIIB Retired 
from Punjab National bank

Dr. Priti Lal Shivhare 
(Independent Director)
MSC, Ph.D. Chemistry

Mr. S.K. Arora
(Independent Director)
Chartered Accountant in 

Practice 

Mr. Ashok Kumar Gupta
(Independent Director)

CAIIB  35 Year, Retired from 
Punjab National bank

Mr. Avinash Chand Ahuja
Director (Independent)

Ex. Executive Director IFCI, 
Delhi

Mr. Arun Kumar Gupta 
(Independent Director)

Senior Chartered Accountant

Dr. Ajay Satia  
Chairman and M.D 

Dr. Satia is an MBBS and has 
been the pioneer for setting 
up the integrated  paper  mill  

in  1980.

His vision to adopt technological changes and 
economies of scale along with timely capital infusion 
has brought the unit among the best in the industry 

norms. Dr. Satia has a passion for work and possesses 
unparalleled enterprising spirit  for expansion and 
modernisation. His greatest strength lies in building 
and retaining a strong and trusted team which has 
turned his dreams into reality.

Mr. R.K. Bhandari (MBA)
Joint Managing Director 

Looks after marketing and other 
administrative responsibilities since 

the last 32 years 

Mr. Chirag Satia 
Executive Director 

He has been driving force behind 
new initiatives since he joined 

Accounts and Commercial Operations. 
His enterprising spirit and visionary outlook has 
added new energy to the workforce.
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MANAGING DIRECTOR’S MESSAGE

Dear Shareholders, 

The Indian economy 
continued to strengthen 

position as the world’s 
fastest-growing economy. This economic growth was 
led by several factors like clarity in India’s political 

sentiment and structural reforms introduced by the 
Government.

Indian Paper Industry is growing the fastest in the 

capita consumption at 13 kg in India and its expected 

a million tonne of production is needed every year 
to meet this growing demand. With the Government’s 

plastic ban in all states are further going to lead to an 
increase in demand for paper and paper products. The 
government support to the domestic industry is visible 
through Anti-dumping duty placed on uncoated paper 
imports from ASEAN countries and a basic customs 
duty imposed on textbook imports in the FY20 budget.

SIL has lived up to the expectations and continues 
to be one of the largest Wood and Agro-based paper 

commitment from our employees and willing support 
from our stakeholders. We worked on enhancing 
our capability by continuous debottlenecking and 
enhancing our facility in every manner. We have 
always stayed one step ahead in implementing new 

the growing demand for paper products along with 
following environmental obligations. 

new paper machine in our facility which could double 
our current production levels. Your company also plans 
to enhance itself in an integrated manner that would 
support our future growth plans. We would continue 
to be making better parameters to show you growth. I 
hereby thank you all for your continued support and 
encouragement.

Dr. Ajay Satia

Chairman & Managing Director

SIL has lived up to the 

to be one of the largest Wood 
and Agro-based paper manufacturers 

your company reported revenues of 
INR 752 Cr representing a 
growth of 12% against 
last year.  
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JOINT MANAGING DIRECTOR’S MESSAGE

Dear Shareholders, 

It’s a delightful oppor- 
tunity to present the 38th

Annual Report of Satia 
Industries Limited.

We at SIL are focussed towards maximising on the 
present growth opportunities. During the year we 
have achieved key milestones through continuous 
debottlenecking and technological advancements 
which have helped us in increasing our production. We 
upgraded our paper machines with a twin objective 
of increasing production and reducing energy 
consumption and enhancing quality. These efforts will 

To meet the needs of higher pulp and paper production; 
Chemical Recovery plant has also been upgraded. 
Simultaneously steps are being taken to bring down 

enhancing wheat straw storage capacity by adding a 

have our foot prints in new areas untapped so far.

Your company recently launched its copier paper  brand 

accepted by the dealers and consumers for its quality 
and trouble free usage. Trials were also conducted 
and are under way to enter high growth Paper cup 
market. During the year we have already rolled out 
plans to expand our paper making capacity by another 
300 TPD by adding a new paper machine along with 

objective to expand with lowest possible capital cost  
and thus creating a foundation on which we could 
scale our growth for new heights. I hereby thank you 
all for your support.

R.K. Bhandari

Joint Managing Director

Your company recently launched 
its copier paper  brand ‘Satia 

Superb’ successfully. We have 

paper which is used in paper cutlery. 
During the year we have already 

by adding a new paper machine along 
with balancing our pulp capacity, soda 
recovery and power requirement. 

plant.



CORPORATE SOCIAL RESPONSIBILITY

still home to the largest number of people living in 
absolute poverty.

Satia Industries Ltd. believes that the corporate sector 
are the economic organs of the society and therefore 
endeavours to make a difference to the society by 
trying to contribute in order to build a better tomorrow.

• The company spent around INR 11.2 Mn in FY19 vs 
INR 4.9 Mn spent in FY18.

• The management has approved INR 25 Mn for the 
CSR programs in surrounding villages. The activities 
mentioned therein shall be carried out within a 
time frame of 5 years (FY18-FY22)

COMMUNITY HEALTH IMPROVEMENT

and health and hygiene practices.

COMMUNITY EDUCATION FACILITIES

COMMUNITY WELFARE ACTIVITIES

Development of worship places as well as 

promotion & support to various Government schemes.

COMMUNITY WATER CONSERVATION

water conservation awareness programs.

COMMUNITY CAPACITY BUILDING

Development of vocational training for technical 

SATIA INDUSTRIES LIMITED
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GLOBAL ECONOMY OVERVIEW

The global economy is expected to grow by  

growth among emerging and developing economy is 

growth is constrained by sluggish investment and risks 

and sharper than expected slowdowns in several major 
economies. Current economic momentum remains 

investment growth in developing economies are 
holding countries back from achieving their potential. 
With growth in advanced economies projected to 

entirely be driven by emerging markets and developing 
economies.

The ongoing US-China trade war is snowballing 
fears about damage to global economic growth. The 
repercussions can be more volatile in both commodity 

tensions as it can tap export opportunities for sectors 

manufacturing sector. 

INDIAN ECONOMY OVERVIEW

2019. The decline in GDP growth is on account of 

the coming quarters. RBI has cut key policy rates for 

liquidity scenario. With Government continuing to roll 

be some relief to the ongoing distress and signs of 
recovery should be visible in the second half of the 

GLOBAL PAPER & PAPERBOARD PACKAGING 
MARKET

The pulp and paper industry is one of the largest 
industries in the world. Global Paper & Paperboard 
Packaging market is expected to grow at a CAGR of 

USD 264.09 Bn by 2026. The increase in the estimated 
market value of the industry can be anticipated 
with the increase in levels of sustainable packaging 
methods and different paper materials. 

and Japan which account for nearly half of the world’s 
total paper production. China is one of the largest 
consumers of pulp and paper products driving the 
global demand and supply scenario for pulp and 
paper products. 

INDIAN PAPER & PAPER PRODUCTS MARKET

The Indian paper & paper products market is expected 

USD 13.4 Bn by 2024. In spite of the continuous growth 

global average of 57 kg.

MANAGEMENT DISCUSSION AND ANALYSIS

US China India World

Per Capita Consumption of Paper (kg)

229

74

13

57

Source: IPMA
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applications and region. The geographical location 
of the paper mill decides the type of raw materials 
used in the production. Most mills in the northern and 
western regions of India depend largely on agricultural 

pulp & paper production in southern and eastern 
regions use wood and bamboo as raw materials. 

The waste & recycled paper segment is projected to 

newsprint and speciality paper.

PULP & PAPER EXPORTS & IMPORTS

The members of the Indian Paper Manufacturing 
Association had conveyed their request to the 
Revenue Board and Ministry of Finance to place the 
Paper Industry into the red category whereby import 

for domestic manufacturers. The IPMA has also asked 
the government to review the FTA agreements which 
are due in 2019 with the Asian countries due to the 
splurge of heavy imports from South Korea and other 
countries.

PRINTING & WRITING PAPER SEGMENT

The newsprint segment market is forecasted to grow 

to increase to 23.5 Mn TPA while the production would 

and paperboard capacity is required to be created in 
India on an annual basis over the current capacity to 
meet the growing demand. Such investments would 

livelihoods of 72 Mn man-days per annum for people 
involved in agro / farm forestry.

GROWTH DRIVERS

Education:

Education sector has a direct co-relation with the 
growth of this Industry. The higher the government’s 

development. Seeing the growth in the education 

this is expected to drive the growth in the industry.  

The use of printing paper for legal and formal 
documents favours the growth.

Economic activity:

The rise in economic activities such as manufacturing 

Consumerism: 

Higher disposable income along with urbanisation 
is anticipated to initiate new consumer behaviours 
which in turn will increase the demand for paper and 
its products.

Demographics and economy: 

along with ban on plastic is driving the growth.

Agro 
Residue

Wood/ 
Bamboo

Waste Paper / 
Recycled Fibre

Raw Material Consumption

Source: IPMA



OPPORTUNITIES

of Paper and Paper products is expected to increase 
which will further increase the demand for paper. 

for every one kg additional increase it will eventually 
increase the consumption of 1 Mn tonnes of paper and 
paper products a year. 

Eventually going ahead with rising environmental 
awareness and growing concern of the government to 
slowly ban the use of plastic in India is further lying 
like a big opportunity for the paper industry. The 
Government of India’s efforts towards understanding 
the situation and taking measures to support the 

imposed on uncoated copier paper originating in or 

applaudable. 

The government’s recent move in the Budget of FY20 to 

shown as a resilience of the government to support 
the domestic industry on all fronts. The government 
wants to slowly reduce the imports of materials where 

RISKS

The Paper Industry is cyclical in nature and its 
performance depends on the global pulp and paper 
demand-supply situation. China remains a major 
factor affecting the global demand and supply 

situation due to being one of the biggest consumers 
of paper products in the world. Global Pulp prices are 
dependent on global factors where global pressures 
can improve commodity prices from here on. 

Import pressures from ASEAN countries remain to 
mount pressure on domestic players. Majority of the 
players in the industry have announced their expansion 

this might create a demand-supply mismatch in the 
paper industry. Paper Industry has been placed in the 
red category by the Central Pollution Control Board 
and securing environmental clearances for further 

the company is well equipped to deal with this because 

products. The company also has a diverse raw material 

raw material costs to a minimum. The company’s 

house power generation help the company to manage 

with a higher gsm will pave way for strong prospective 
growth for the company. Company’s strategic location 

wheat straw which puts it into a favourable position 
where the company can avoid any additional freight 

outlook and a wider product portfolio range will help 
the company sustain the growth prospects of the 
company.

ANNUAL REPORT 2018-2019
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